
HOUSE OF REPRESENTATIVES 
TWENTY-FOURTH LEGISLATURE, 2007 
STATE OF HAWAII 

1277 

H.B. NO. 

A BILL FOR AN ACT 

RELATING TO TAX CREDITS. 

BE IT ENACTED BY THE LEGISLATUFtE OF THE STATE OF HAWAII: 

1 SECTION 1. Section 235-110.46, Hawaii Revised Statutes, is 

2 repealed. 

3 [ !=%1.t==.- 
. . .  

4 d t ;  Ke O Z i n a A t e s c r t  2 z  

5 

6 kpcsed 3=;. this chzptcr or chzptcr 237, 237E, 23$, 233, 211, or 

7 r 
8 th  ,,,e 

9 dcgelopwnt of fzellltlcs for zttrzetions 2nd cdueztisM 
a , .  

10 r,,,,,,,,mrin2-- 

12 +eeemc tzx Ilzblllty, if zn,, impcscd by this chapter 222, zt 
. . 

13 the election cf the tzxpzycr, frmi the tzx Ilzblllty impcscd "-= 
. . 

14 chzptcrs 237, 237E, 238, 233, 211, 2nd 131. 

15 Ih\ m h n  t-Tr r(YhA: t n-YnAA -h-l 1  hn h-1771 th thn -71-1  F -  . , 
U ,  .,.AIL L U A LLLUI L. L U L I I L U  U I I U I I  UL LYUUI L" L L I L  YUUIILLL 

16 costs i~eurred f r m  dunc 1, 2003, through ?.tay 31, 2003, zp to a 

17 EWELFMH of $75,OC;\C,OO!! of credits in th- 2%- 
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H.B. NO. H-D-l  

the m n t  of tzx credits czrncd In zr,y yezr, z ; L . ~ ~ ~ F R G L L L  of 

n nnn n~ t PIvnA7 t -  T n  t n -n-vn--tn 
1 " " U  W L  LUrO. bLbUAGU rL1 LALL UYYLLYULL LWL YUU 

tz--pycrs m y  be used ir, zn;. one tzxzble yczr. The crcdlts  we^ 

. n t n 2  1 7 - L - ' l - t 1 T  PI -n,r C PInvnn-7t,nn 
LLU I IUU-AIL~ b u r s y  1 v b v ~ y w ~ u ~ s w r r  

cstztc, trust, or zssoczc=tlor, of z~zrt=t m e r s ,  the tz:r 

. * 
credit zllmblc 2s for quzllflcd costs l=cl~rrcd byT the cntlt;.. 

The costs upm-which the tzx crcdlt 1s c m t c d  sh211 b2 

dctcrALEincd zt the entity level. 

I mn -,,-I: F - -  FnY thn t--- nYhA; t - ~ - - - n - - ~ ~ ~  -h-1 1 
\ b l  v y u u r r ~ y  L W L  ~ ~ s r  bun. LALULL, u L p u y  b~ u r r u r r  L 

I 1  \ 1 1  

wrld zlzss zq~zrlm+ -n2 mrlnc sc1cncc 2nd ~&,z& 

. . --, 1 ,t -t  ~ 7 -  n q n -  P n - n ~ t  
U b I I L C - Y  UL I L W  U l L l U  I L b U W L  I- 

17 \ n n A : P I - t n  nnn h-1 F th- nnt nnnY-t:nm :n 
\ a  I LUIbULL V I A L  l lULL W L  L l l b  L I b L  V p L L U L I I I Y  111. 

wcrld clzss zquzrlum to the Stztc, bcglzc~wj on thc 

F:Y,Cntecnth yczr follming the yczr 

4 nh thn - C C Y - - t :  nn- 77-72 n2**-C: nn-1 & - P I T  1  7 C ?  n- 
, . . 

LbII LIIL UL LLUb L I V I I U  UllU LU U L I V L I U I  L U b L I I  LIb.3 

crcdlt ~ z s  flrst tz!:cn; or 

1 2  \ 71 n - 7 7 ;  -.-. n- -n-i- -=A 1-7-n n-.- - - 1 1  3 
\ J I  I L -U ILL  V L  UVL L I  UIIU IbUUL W L  U b l l  

. . 
p;ort;on of el== =!;ahz 
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T F  t & n  t7 - r  m v h A :  t 17nAnV th7 - nhnt: hn h V m A A  
I L  C - I L L  C - U A  LLLUIL U I A U L L  C- I I IU U L L C I W I I  L L L L b L  

000 the zggrzgzt- for 211 quzl;f;cd tz><wY-er- for 2 ~ ~ 2  . . 

* .  
tzxzble yzzr or exceeds the tzxpzycr's tzx Ila?xl;ty c=dzr this 

chzpter or ckzpters 23?, 237D, 238, 233, 2", zcd 431 for z=-y 

YCZT for v~hleh the ~rcdlt 1s tz!==f execss of the tz;: credit 

. . 
my7 h U b  

cfikzusted; proTe4cd thzt thz tzxpzyer wyY co=tl~z2 to ~121% thz 

. . 
crcdlt prcvldzd I n  this --ct~on 15 thz quzllfled costs zrc 

qnna ,.,,~.:~~t tn thn mnt7v.r 
. , 1, 

ULLLU U L L W L L  U U I I L  I, Y W W J  f UUUJLLC- C-V L l l L  

n m r , h m n n t ~  nn I h \  
I L L  uuuuLLLrvrI \u/ . 

In \ W T . I A ~ T I  n l  7; n m l  M A T  nn nv 7 t 7  
I -'-rrL- '-uurrrY f L W L  U LUX 

c e  

&he t~elfth =th fcllwlr,g the close of the tz:rzblc yezr for 

w7 4 177vn tn rn t h  thr, . I U I I U L L  b W  L I L,.l L L A L  

* .  
nvAT7-l  " 7 An C-( 7 

rLwVLULVLA UL I bvrruLrLuLL 
r*nn.-.t-l t - 1 7 4 - n  -. r.r?,Trnv n 

""-LAAVbL W L  ~3 

clzl= the credit. 

I F  \ T F  7 t  7n.r 4 - 4 - n  A v - v - n -  4-17- n : . ~  7 - n - v  n n v 7 n A  7 -  7.A-n 
I U C -  ULLY LLLLIL UUL I L L Y  +IL\- Y LUL kJLL J - W U  V v L A A b  

tzx credlts zre zzrzed under t h ~ s  sectloc, the costs ~r,ccrrcd m 

. . .  
n F - r n 7 t . r - n  n 
L I C -  u 
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c l z l ~ t c d  z ~ d c r  t h l s  s c c t l o n  c h z l l  be reczptldrcd. The r e c z g t u r z  

t z x  cr-dlts 

~ r o = v ~ l d = d  t h z t  t h e  =nt of  t h e  credits r = z ~ t = r c d  s h d l  ~ P P ~ Y  

. . . 
-1y t o  these cos ts  t h z t  nc longer  meet t h e  d c f l r , l t l o z  of 

. . 
q u ~ l l f l ~ d  cos ts .  The 2==Et of t he  r cczg tu red  t z x  c r c d l t s  

nnt,r\n r.h- Ln .-.*A t n  t L  
LL.L IVI I  U l l U I I  UL. U u L" L A I C  

. * 
tzxpzyrcr ' s  t z x  l i z b l l l t y  f o r  t h e  t z x z b l c  yezr  I n  vv'hlch t h c  

vnn-nt~lvn n n r n - 7 ~ -  r r n  
LbbUpLULb VL.L.ULY UII  

I n \  TF - n - r  n v n T J 4  t 4 C. n l  ~ 4 ~ 2  1 - n T J n v  tL: C. ~.nnt :nn  tLnn ng 
\ y  / U I l Y  bLLUI+ I U  b I U I  U UIlUbI L I I I U  Y b b L I U I I ~  L I I b l l  II 

. . 
t zxpzyer  s h z l l  elzi i , ,  z  c r e d i t  ur,dcr zny ekzpter  ~ d c n t l f l e d  In 

. . 
t h i s  s e c t i o n  f o r  t h e  s z w  q d z l l f l c d  cos ts  f o r  wh+ch 3 e r e d l t  1s 

2 . . n T J n v  th: r. r . n n t - 4  nn 
.A UIIULI L I I I U  Y b L L I V L I .  

wy7 Se ncccsszr;. t o  c l z l i L L  z  c r e d l t  under ths sectlor,.  Tkz 

d i r e c t o r  myY 2153 r e q u i r e  the  tzxpzycr  t o  f u r ~ i s h  infor- 

. . 
c ~ c e ~ t ~ l ~  t h ~  n v u l ~ - d ~ t y  - -r , T~ 

nF t 
L 

nt v.,lnr. n n n n ~ m - v - r  t n  n r'- LAL+LUUULY L" 

c f  t h l s  s e c t l o z  p7drsuznt t o  chzptc r  91. 

Every q u z l l f x e d  tzxpzycr ,  no l z t c r  t h z ~  :.Tzrch 3 1  s f  czeh 
. . 

. . 
t z x z b l c  yezr ,  s h z l l  su-itten, c c r t l f ~ e d  s tz t - t  t o  t h c  
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dircctcr cf ksincss, ~ e - ~ ~ n t ,  z-, in the 

. . 
m n n n ,  F-8 ̂ A h-7 thn A -  -nntn- -F L-.(r.--CL-- nn 
U,yLLILILU Uy L l L L  U I L L L L V L  V L  I J U U - L A L L Y Y I  LL 

n t  - n A  t n 7 . v -  - A n n + :  6.7: nn . 
L 1 U I L U  L V U I  L U L L 1 1  I U L I I L I  L y  I LLY  . 

I I  \ n..-,l-, F -  nA c,npt 
. . 

I 1 XUULALLLU LWuL 

tz::zk1c yczr ; 

17 \ Y 1 

' 4= -n-r -r. +>- n-cZ"rl n'l" + - - ~ z b  I IL u l r Y l  J PL lUuu L" 

I 7  \ mhn  t,,- 1; -h, 1, t , v  ~ r n A n v  th- r. nh-ntn- - n A  nh7 
. . 

J I 1 A L L  LUA I I U U I  I I Ly U L I U L I  G I I I Y  LLIUY LLL U L I U  LIIU 

337n 7  7 7 0  ?A1 -,A A71 - n ~ ~ , ~ , t  ..-'h~ -h thn t 7 ~ ~  
Y J  ( UI Y J V  1 Y J 2  1 Y L I  I U I L U  L J I  U Y U I I L U L  " Y I I I L A I  L l L L  LUA 

crcslts zrc c1z1- 

Any cthcr lzi; tc thc ecntrzry nctwlthstzzdlcg, z s t z t e  

I :  \ m'hn Ann- tKn t  ^F h7--;nn-r. n-4 n A n  
I 1 LFUL L I L L  V L  U U Y I I L L Y V I  LL 

teurism shzll L L L z 2 s  sf tofTr;zyers 

* .  . . 
cllglblc fcr the crcdlts 2nd the tctzl zwdnt cf qdzllflcd ccsts 

T.,~.-. I 7 n n 2  th -sn~ nns-., 7  I q n n n  rnh 
u u r r ~  I Y v v J I CALL ~ L L  x ~ u y  J I I Y v v 2 . 1 LAC 

. . 
vcrlfy z11 quzllf~cd e-~ts znd, uwr, czch detcrLLclnztlcnl shzll 

CImllh ..? T(h-t n +-v---r--  - - -+- 
UUUL U L L L L  L - u A , y u Y L L  LbL 

I1  \ 
. . 

mhn  -m77nt nF thn - 1 7 - 1  7 F 7 n A  - - m i - - -  ?n 
11 u u r r ~  VL LLAL YUUIILILU LVULVI  UII 

I ? \  
\ a  I 

tc 'dsc fcr thz tzxzblc yczr. 
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m h n  An--,-+ -t -,,-, 
111L ULpUL L L , UII 

m n - t  T F - r  nn thqn &7 K ~ A  n b G L L L L Y  I I V  L L L-IIUII Y I I -I V V 1 W 

~ ? n i T & e d  thzt 

mn-4- -  nF nh 
bVUL.2 UL I I V  

e - 7 ~  n- T~~~~ I 7nn3 thvn qnna rnh 
+ " - I t V  I U UIIL I I Y V V J L-I ILV 

. * 
t ~ x ~ ~ e r  shzll file the eertlflczte xlth the tz::2zycr1s rctzrn 

wlth the dcpzrtmr:t sf tzxzt~or:. 

1 4  \ 3 -  - - - -A ;n tL:- ~ n - t :  
\ J  I UULU LLL L L A A u  ULbbL- 

q o  C)lir,z &sort zr:Z &krir,zn xczns thz six kxdred forty 

. , 
- m - n -  - n m l - , - -  -n A -  - i - - -m+-  7 7  nn-7 - 7  nn --A n- 
ULLLU LLLIUUU UII U I U L - I  LbL Y J . J G L L U L V A I  UllU VL 

cntzrcd or: Scpkemker 1 2 ,  1 3 8 5 ,  ~ r ,  T)cc!:et A83 5 6 2 ,  5=;. the lzr:d 

csc cmlssleft-; 

r-h-, D n c n - r t I I  m n q n m  thn t h v ~ n  L ~ l l q n A ~ n A  CL:Y+IIT t - i . 7 -  7--Y.- 
L U L I U  I L L U U L  L I 1 L G U I I U  L I IL L - I L L  LL I IUI IUI  LU L I I I I  L-y L V V V  ULL L 

- 1 1  0 nn nn? --,-mni- EI c7 
F Y I " " -  U V U  FULULLU -JLI -IY, 

2 K A  E E  -,nA c7 7 n A  I 1  \ 0 
J.2,  d J J I  UIlU V I  U L I U  \-LI V 

-1 . , F., mn"t"ll mn?nCI ?nrr mn-t" Fn- -1 qn" An-: nn ?n 
U A I L I L U  L V U L U  I I L L U I I U  U l l Y  bUUL-U LVL  pLUllUl U L U L Y I I I  U I I  

t 1 7 7  - .FF7-rnA t 
L l y  U L L J - Z I L L U  L- 

. , ,  . . . 
z bxldlng or structzre, -nd U C ~ L  -, -9 m - t q n n  n F  F - , - - t l - t - n -  F n -  

UJ-C.IUII A U b J - J - L L - J - b U  L V L  

cducztl~~zl purposes, up tc z tctzl of $ 7 5 , 0 0 0 , 0 9 0  2 2  tLn 

9nn3 -, h n F n - n  7,-nn I 7 n n s  
hVVJI ULLuAL UUaLL 11 I 

~t elthe, ,r bsth o,. - n F .  
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F q - 7  1, i - 7  nr. 
. * a  Fn- - t t - - n t :  A n -  - -A n J r - n - t - :  nn-1 -7-n- 

v - . r r i - r r r n C r . - n  n thn V n  A ~n.7 n,-.nn-t -n  
LUU bL UL. LUL L. 111 L1lb I L W  W r r l u  I\L.+SUL L ULL 

. a *  

Y-riza that is directly relzted to those facllltlcs, 

n C 1  7 n t n - - - t - 9  
L.U I L I I L L L I I U L L  

t---.n,nn 
a .  

n 1 - t v ?  n l  ; d m + - 7 T  
I C.LU~L.L 

m 7 n F - - ~ t - ~ ~ n t ~ ~ ~ n  Fn- thn t - - - - m F n -  n F  en-? Y, IIILLUULLULLUIL IVI LllL. L L U A l U L L . L  WL WbLU 

m a .  

mters to the aguzrlXa or rr,arlr,e -l f~czl~tles, OF 

bcth, s e ~ w ~ t e r  air c & l t l = ,  and other educati& 
* .  

F - - 7  1 -  t -  n ~ 1  A n ~ ~ n l  n n n A  nr  
. . . nnn--tAJ ;n nnn-n--tim 

, , 
the Uziversity af ::awcll or cthcr ed.dczt:ozal 

n " t 7  t 7 , t -  nnn- n- 
IIlU \-L L U L L V L I U  WL 

I ?  \ 
. , 

t v - ~ n - n n n  -n 
L A  ULIILIILJ UII 

&;cati=zl facll:ty ~~ithlz a wcr!cizs resort 2x3 
. . 

kctel; 

. . 
~ r o ~ ~ ~ l d ~ L  

. . . 
ae~i~;lsltl~z costs. 

C 1  -5 ,.-.Arc hn F 7 7 - l  F; 11  C 1  thr, 
U u YLLU 

SECTION 2. Statutory material to be repealed is bracketed 

and stricken. 
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1 SECTION 3.  T h i s  A c t  s h a l l  t a k e  e f f e c t  on J u l y  1, 2 0 3 4 .  
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H.B. N O .  1277 
H.D. 1 

R e p o r t  T i t l e :  
Leeward Oahu t a x  c r e d i t  e l i g i b i l i t y  

D e s c r i p t i o n  : 
R e p e a l s  t h e  KO O l i n a  R e s o r t  and  Marina and  Makaha R e s o r t  t a x  
c r e d i t .  (HB1277 H D 1 )  
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